CNK & Associates LLP

Chartered Accountants

Independent Auditor’s Report

To

The Members of Abans Investment Managers Limited

(Formerly known as Abans Investment Managers Private Limited)
Report on the Audit for the Financial Statements

Opinion

We have audited the accompanying Financial Statements of Abans Investment Managers Limited (Formerly
known as Abans Investment Managers private Limited) ("the Company"), which comprise the Balance Sheet
as at March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Cash Flow Statement for the year then ended and notes to the financial
statements, including a summary of material accounting policies and other explanatory information (hereinafter
referred to as ‘Financial Statements’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Financial Statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, and its loss including other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (TCAT’) together with the independence requirements that are relevant to our
audit of the Financial Statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Annual Report but does not include the Financial
Statements and our auditor’s report thereon. The Company’s Annual Report is expected to be made available
to us after the date of this auditor’s report.

Our opinion on the Financial Statements does not cover the other information, and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
when it becomes available and, in doing so, consider whether the other information is materially inconsistent

with the Financial Statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

When we read the other information included in the above reports, if we conclude that there is 2 material

misstatement therein, we are required to communicate the matter to those charged with governance and take
necessary actions as applicable under the relevant laws and regulations. Z 1SS0 CaN
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Responsibilities of Management and Board of Directors for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance, including Other Comprehensive Income,
Changes in Equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the Financial Statements, the Management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Management and Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system with
reference to financial statements in place and the operating effectiveness of such controls.

¢  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.
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® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the undetlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 ("the Ordet") issued by the Central
Government of India in terms of section 143(11) of the Act, we give in "Annexure A", a statement on the
matter specified in the paragraph 3 and 4 of the Ordet, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the putpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the relevant books of accounts;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.
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€) On the basis of written representations received from the directors as on March 31, 2026, and taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2026,
from being appointed as a director in terms of section 164(2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of the

Company and operating effectiveness of such controls, referred to our separate report in "Annexure
B,

g With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors dutring the year is in accordance with the
provisions of section 197 of the Act.

h) With respect to the other matters to be included in the Auditot’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in out opinion and to the best of information
and according to the explanations given to us:

i.  The Company did not have any pending litigations which has an impact on its financial position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at March 31, 2026.

iii. The Company is not required to transfer any amount to the Investor Education and Protection
Fund during the year ended March 31, 2026.

iv.

a. 'The management has represented that, to the best of its knowledge and  belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or loaned
or invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, ditectly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons ot entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security ot the like on behalf of the Ultimate
Beneficiaries; and
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c. Based on such audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) contain any material misstatement.

v. The Company has not declared or paid any dividend during the year ended March 31, 2026.

vi. Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of accounts which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions recorded
in the software. Further, during the course of our audit we did not come across any instance of
audit trail feature being tampered with. Additionally, the Audit trail has been preserved by the
Company as per the statutory requirements for record retention.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/ W100036

7

/ N

Pankaj Tiwari

Partner

Membership No. 153110
UDIN: 26153110FRCENP5668
Place: Mumbai

Date: May 11, 2026
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in Independent Auditor’s Report to the members of the Company on the Financial
Statements for the year ended 31 March 2026, we report that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

a. A) The Company has maintained proper records showing full particulars, including quantitative
details and situation and relevant records of the property, plant and equipment.

B) The Company does not have any Intangible assets. Accordingly, reporting under clause 3 (i)
(a) (B) of the Order is not applicable to the Company.

b. The property, plant and equipment of the Company are verified by the Management on a
systematic basis, and no material discrepancies have been noticed on such verification. The
Management undertakes physical verification of property, plant and equipment at reasonable
intervals and in our opinion, the frequency of such verification is reasonable.

c.  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company does not hold any immovable properties.
Accordingly, reporting under paragraph 3(i)(c) of the Order is not applicable.

d. According to the information and explanations provided to us and on the basis of our
examination of the records, the Company has not revalued its Property, Plant and Equipment ot
intangible assets during the year.

e. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated during the year
or are pending against the Company as at March 31, 2026 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 and rules made thereunder.

ii. a. The Company does not hold any inventory as on March 31, 2026. Therefore, the provisions of
paragraph 3(ii) (a) of the said Order are not applicable to the Company.

b. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not been sanctioned a working
capital limit in excess of five crore rupees, in aggregate, from banks or financial institutions on
the basis of security of current assets.

fii. a. According to the information and explanations given to us by the management and on the basis
of our examination of records, during the year the Company has not granted any loans, provided
any guarantee or security or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties, however, the, company has made
investments during the year.

b. According to the information and explanations provided to us by the Management and based on
the documents verified by us, the terms and conditions of the investments made are, prima facie,
not prejudicial to the Company's Interest.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 060(

501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600

Website: www.cnkindia.com

MUMBAI | CHENNAI | VADODARA | AHMEDABAD | GIFT CITY | GURUGRAM | BENGALURU | DELHI | PUNE | KOLKATA | DUBAI | ABU DHABI | SHARJAH




CNK & Associates LLP

Chartered Accountants

c. Based on our verification of the documents provided to us and according to the information and
explanations provided by the Management, there are no unsecured loans or advances in the
nature of loans provided during the year and hence this clause is not applicable to the company.

d. According to the Information and explanations provided to us and on the basis of our
examination of the records of the Company, there are no amounts overdue for more than ninety
days in respect of such loans granted.

e. Based on our verification of the documents provided to us and according to the information and
explanations provided by the Management, there are no loans that have fallen due during the year
which have been renewed or extended or fresh loans granted to settle the overdue of existing
loans.

f. Based on our verification of the documents provided to us and according to the information and
explanations provided by the Management, the Company has not granted any loans or advances
in the nature of loans, either repayable on demand or without specifying any terms or petiod of

repayment.
iv. The company has not granted any loans or provided any guarantee but has made investments in the
parties covered under Section 185 or 186. Therefore, the provisions of Section 185 and Section 186
(1), are applicable and the Company has complied with the provisions of section 185 and 186 of the
Companies Act, 2013.

According to the information and explanations given to us, the Company has not accepted any
deposits to which directives of Reserve Bank of India and provisions of section 73 to 76 or other
relevant provisions of the Companies Act, 2013 and rules framed thereunder apply. Accordingly, the
provisions of paragraph 3(v) of the said Order are not applicable to the Company.

vi. According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, the Central Government has not prescribed maintenance of cost
records under section 148 (1) of the Act. Accordingly, reporting under paragraph 3 (vi) of the Order
are not applicable.

vii. According to the information and explanations provided to us and the records of the Company
examined by us, in our opinion:

a. The Company has been generally regular in depositing undisputed statutory dues, including
Goods and Services tax, Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax,
Service Tax, duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues applicable to it with the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Setvice tax, Provident Fund,
Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues in arrears as at March 31, 2026, for a
period of more than six months from the date they became payable

b. According to the information and explanations given to us and the records of the company
examined by us, there are no dues of Goods and Service Tax, Provident fund, Employees’ State
Insurance, Income-tax, Service Tax, Sales Tax, Duty of Customs, Duty of excise, Value added
Tax, Cess and any other material statutory dues which have not been deposited on account of
any dispute
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viii. According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, there were no transactions relating to previously unrecorded income
that have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

ix. a. According to the information and explanations provided to us and on the basis of our
examination of the records, the Company has not taken any loans or other borrowings from any
lenders. Accordingly, the provisions of paragraph 3(ix)(a) of the Order is not applicable to the
Company.

b. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not been declared wilful defaulter
by any bank or financial institution or other lender.

c. According to information and explanation provided to us by management, the Company has not
obtained term loans hence reporting under paragraph 3(ix)(c) is not applicable to the Company.

d. According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the Financial Statements of the Company, we report that no
funds raised on short-term basis have been used for long-term purposes by the Company.
Accordingly, reporting under paragraph 3(ix)(d) of the order is not applicable to the Company

e. According to the information and explanations given to us, the Company does not have any

subsidiary, associates or joint ventures. Accordingly, reporting under paragraph 3(ix)(e) of the
Order is not applicable

f.  According to the information and explanations given to us, the Company does not have any
subsidiary, associates or joint ventures Accordingly, the provisions of patagraph 3(ix)(f) of the
Otrder is not applicable to the Company.

x. a. According to the records of the Company examined by us and the information and explanation
given to us, the Company has not raised any money by way of term loans, initial public offer or
further public offer (including debt instruments) and hence, the provisions of paragraph 3(x)(a)
of the Order are not applicable to the Company.

b. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, reporting under paragraph 3(x)(b) of the Order is not
applicable.

xi. a. According to the information and explanations given to us, no fraud by the Company or on the

Company by its officers or employees has been noticed or reported during the course of our
audit.

b. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, no repott under sub-section (12) of section 143 of
the Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies

(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the
date of this report.
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c. According to the information and explanations provided to us and on the basis of our
examination of the records of the Company, the Company has not received any whistle blower
complaints during the year. Accordingly, reporting under paragraph 3(xi)(c) of the Order is not
applicable.

xii. In our opinion and according to the information and explanations given to us, the Company is not a |
Nidhi Company. Accordingly, paragraph 3(xii)(a) (b) and (c) of the Order is not applicable.

xiii. According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177 and
188 of the Act where applicable and details of such transactions have been disclosed in the Financial
Statements as required by the applicable Indian accounting standards.

xiv. According to the information and explanations provided to us and based on our examination of the
records of the Company, the company does not have any internal audit system since the provisions
of section 138 of the Act are not applicable to the company. Accordingly reporting under paragraph
3 (xiv) of the order is not applicable.

xv. According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Otder is not applicable.

xvi. a. According to the information and explanations provided to us the Company is not required to
be registered under Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934). Hence
reporting under the provisions of paragraph 3(xvi) (a) to (c) is not applicable.

b. According to the information and explanations provided to us, in our opinion, the company is
not a Core Investment Company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under paragraph 3 (xvi)
(d) of the order is not applicable.

xvil. According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, the procedure performed by us, and on an overall examination of
Financial Statements of the Company, the Company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

xviil. There has been no resignation by the statutory auditors during the year, hence reporting under the
provisions of paragraph 3(xviii) is not applicable.

xix. Based on the ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements and our knowledge of the Board
of Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not capable of meeting
its liabilities existing at the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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xx. According to the information and explanations provided to us and on the basis of our examination
of the records of the Company, we report that the provisions of Section 135 of the Companies Act,
2013 relating to Corporate Social Responsibility are not applicable to the Company. Accordingly,
reporting under the clause 3(xx)(a) and (b) of the order are not applicable.

For CN K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/ W100036

7

Pankaj Tiwari

Partner

Membership No. 153110
UDIN: 26153110FRCENP5668
Place: Mumbai

Date: May 11, 2026
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Annexure “B” to the Independent Auditor’s Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act')

Opinion

We have audited the internal financial controls with reference to Financial Statements of Abans Investment
Managers Limited (Formerly known as Abans Investment Managers Private Limited) (“the Company”) as
of March 31, 2026, in conjunction with our audit of the Financial Statements of the Company for the year
ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to Financial Statements and such internal financial controls were operating effectively as at March 31, 2026,
based on the internal financial controls with reference to Financial Statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note”).

Responsibilities of Management and Board of Directors for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to Financial Statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Financial Statements based on our audit. We conducted our audit in accordance with the Guidance Note
and the Standards on Auditing, prescribed under section 143(10) of the Companies Act, 2013 to the extent
applicable to an audit of internal financial controls with reference to Financial Statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to Financial
Statements were established and maintained and whether such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our audit of
internal financial controls with reference to Financial Statements included obtaining an understanding

of such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
Financial Statements, whether due to fraud or error. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the Company’s internal financial
controls with reference to Financial Statements.

Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai 400 020. Tel: +91 22 6623 0600
501-502, Narain Chambers, M.G. Road, Vile Parle (E), Mumbai 400 057. Tel: +91 22 6250 7600
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CNK & Associates LLP

Chartered Accountants
Meaning of Internal Financial Controls with Reference to Financial Statements

A Company's internal financial controls with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A Company's
internal financial controls with reference to Financial Statements include those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and faitly reflect the
transactions and dispositions of the assets of the Company.

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorisations of management
and directors of the Company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the Company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Conttrols with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Financial Statements to future petiods are subject to the risk that the
internal financial control with reference to financial statement become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may detetiorate.

For C N K & Associates LLP
Chartered Accountants
Firm Registration No. 101961 W/ W100036

Pankaj Tiwari

Partner

Membership No. 153110
UDIN: 26153110FRCENP5668
Place: Mumbai

Date: May 11, 2026
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Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Balance sheet as at March 31, 2026

(% In Lakhs)
; : ; o i . March 31, 2026 March 31, 2025
ASSETS
Non current assets
Property,Plant and Equipment 2 2.73 0.92
Intangible Assets under development 3 3.48 z
Deferred tax assets (Net) 4 100.94 7.18
Other non-current assets 5 0.61 -
107.76 8.10
Current assets
Fi ial
i) Investments 6 822.11 680.85
ii) Trade receivables 7 280.43 205.29
i) Cash and cash equivalents 8 761.68 1,072.25
iv) Other financial assets 9 1.41 3.36
Current tax assets [net] 16(a) 8.43 -
Other current assets 10 74.06 64.97
1,948.12 2,026.72
TOTAL ASSETS %055.88 2,034.82
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 160.40 160.40
Other equity 12 1,786.00 1,287.27
1,946.40 1,447.67
LIABILITIES
Non current liabilities
Provisions 13 35.16 25.69
35.16 25.69
Current liabilities
Financi liti
i) Trade payables 14
{a) Total outstanding dues of micro enterprises and small enterprises - -
(b) Total outstanding dues of creditors other than micro enterprises
and small enterprises 171 2.88
ii) Other Financial liabilities 15 . 4218 511.80
Current tax liabilities (Net) 16(b) = 22.59
Other current liabilities 17 4.68 6.63
Provisions 18 25.75 17.56
74.32 561.46
TOTAL EQUITY AND LIABILITIES 2,055.88 2,034.82
Material accounting polices 1
Notes to the financial statements 21p 46

Material accounting polices and notes attached thereto form an integral part of financial statements

As per our attached report of even date

For C N K & Associates LLP

Chartered Accountants - For and on behalf of the Board of Directors

Firm Registration No. OGT-W Abans Investment Managers Limited

(formerly known as Abans Investment Managers Private Limited)

@

Pankaj Tiwari Bhavik Thakkar
Partner Whole-Time Director
Membership No: 153110 DIN No. 09499122 DIN No. 09693433

Place : Mumbai
Date : May 11, 2026



Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Statement of Profit & Loss for the year ended March 31, 2026

(% in Lakhs)
partcutase i T For the year ended For the year ended
- March 31, 2026 _ March 31, 2025

Income

Revenue from operations 19 933.20 785.88

Other income 20 18.72 33.24

Total income (I) 951.92 819.12

Expenses

Employee benefits expense 21 1,064.21 450.04

Depreciation and amortization expenses 2 1.08 0.42

Other expenses 22 260.21 266.91

Total expenses (II) 1,325.50 717.37

Profit/(Loss) before tax (III = I-II) (373.58) 101.74

Tax expense:

Current tax ! 25.91

Earlier year 2.87 7.10

Deferred tax (94.17) (0.30)

Total tax expense (IV) (91.30) 32.71

Profit/(Loss) after tax (ITI-1IV) (282.28) 69.03

Other comprehensive income/(Loss)

(A) Items that will not be reclassified to profit or loss - -
Remeasurement gain/(loss) on defined benefit plan 1.61 (0.15)
Tax relating to items that will not be reclassified to profit or loss (0.40) 0.04

(B) Items that will be reclassified to profit or loss = 2

Total other comprehensive income/(Loss) 1.21 (0.11)

Total comprehensive income/(Loss) (281.07) 68.92

Earnings per share of face value of INR 10 each .

Basic earnings per share (Rs.) 23 (17.60) 4,39

Diluted earnings per share (Rs.) 23 (16.52) 4.12

Material accounting polices 1

Notes to the financial statements 2to 46

Material accounting polices and notes attached thereto form an integral part of financial statements

As per our attached report of even date

For C N K & Associates LLP

Chartered Accountants For and on behalf of the Board of Directors

Firm Registration No. 101961 W/W100036 Abans Investment Managers Limited

(formerly known as Abans Investment Managers Private Limited)

« | \LAQQ,\/@'
= e <A

Mahesh Kumar ruveedu Bhavik Thakkar

Director Whole-Time Director

DIN No. 09499122 DIN No. 09693433

Pankaj Tiwari
Partner
Membership No: 153110
Place : Mumbai

Date : May 11, 2026




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
CIN: U67100MH2022PLC388019
Statement of Cash Flow for the year ended March 31, 2026

(X in Lakhs)
For the year ended For the year ended
Pacticiars o . - March 31, 2026 March 31, 2025
Cash flows from operatlng activities:
Profit before tax as per statement of profit and loss (373.58) 101.75
Adjustments for:
Depreciation and amortisation 1.08 0.42
Share based payment expenses 779.83 224,92
Employee defined benefit 15.51 1.05
Interest income (15.75) (33.24)
Net gain on fair value changes (5.43) 8.78
Gain on sales of investments (53.51) -
Operating profit before working capital changes 348.15 303.69
Adjustments for:
Decrease/(Increase) in trade receivables (75.13) 54.57
Decrease/(Increase) in investments 113.35 (280.53)
Decrease/(Increase) in other current assets (9.52) (157.39)
Increase/(Decrease) in trade and other payables (1.17) 0.86
Increase/{Decrease) in other liabilities (467.82) 352.41
Cash generated from operations (92.14) 273.61
Direct Tax Paid (Net of Refund) (33.90) (69.36)
Net cash (used in)/generated from operating activities (A) (126.04) 204.26
Cash flow from investing activities:
Acquisition of property, plant and equipment (2.89) (1.34)
Intangible Assets under development (3.48) -
Proceeds from / (purchase of) investments (195.69) (360.31)
Interest income 17.53 30.88
Net cash (used in)/generated from investing activities (B) {184.53) (330.77)
Cash flow from financing activities:
Issue of equity shares - 988.00
Net cash (used in)/generated from financing activities (C) - 988.00
Net cash and cash equivalents (A + B + C) (310.58) B61.49
Cash and cash equivalents at beginning of the year 1,072.25 210.76
Cash and cash equivalents at end of the year 761.68 1,072.25
Notes :-

1.Cash flow statement has been prepared under Indirect method where by profit for the year is adjusted for the effects of transactions of a non cash nature, any
deferrals or accruals of past or future operating cash receipts or payments and items of income or expenses associated with investing or financing cash flows. The

cash flows from operating, investing and financing activities of the Company are segregated.
2. Figures in brackets indicate cash outflow.

3. Income taxes refund/ (paid) is treated as arising from operating activities and is not bifurcated between investing and financing activities.

4, Changes in liabilities arising from financing activities

For the year ended For the year ended
Sotiome March 31, 2026

Balance with bank
Fixed deposits with maturity less than 3 months

As per our attached report of even date
For C N K & Associates LLP

Chartered Accountants

Firm Registration No. 101961

Pankaj Tiwari
Partner
Membership No: 153110
Place : Mumbai

Date : May 11, 2026

(% in Lakhs)

March 31, 2025
66.68 307.25
695.00 765.00
761.68 1,072.25

For and on behalf of the Board of Directors
Abans Investment Managers Limited
(formerly known as Abans Investm

Managers Private Limited)

Bhavik Thakkar
Whole-Time Director
DIN : 09693433



Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Statement of Changes in Equity

2 2o (% in Lakhs)
Particulars Total
Balance as at April 1,2024 1.00
Changes in equity share capital due to prior period errors -
Restated balance as at April 1, 2024 1.00
Changes in equity share capital during FY 2024-25 159.40
Balance as at March 31, 2025 160.40
Changes in equity share capital due to prior period errors e
Restated balance as at 1st April, 2025 160,40
Changes in equity share capital during FY 2025-26 =
Balance as at March 31, 2026 160.40
B, Other equity:

(¥ in Lakhs)

1. Current reporting period

Reserves and Surplus

: G . " . Share Based Other Comprehensive
Particulars Securities Premium  Retained earnings Payment Reserve Tncome
Balance at the beginning of the current reporting period 577.60 B4.86 22492 {0.11) 1,287.27
Transfer to retained earnings - (282.28) = = (282.28)
Total comprehensive income for the current year = . £ 1.21 1.21
Addition during the year - - 779.80 - 779.80
Bonus shares issued during the year i - - - =
Balance at the end of the current reporting period 977.60 (197.42) 1,004.72 1.10 1,786.00
2. Previous reporting period
Reserves and Surplus
s " . " Share Based Other Comprehensive
Particulars Securities Pr earnings Pay Raisivi tricane Total
Balance at the beginning of the current reporting period 164.82 - 164.82
Transfer to retained earnings 69.04 = 69.04
Total comprehensive income for the current year (0.11) (0.11)
Addition during the year 977.60 - 224.92 1,202.52
Bonus shares issued during the year v (149.00) (149.00)
Closing Balance 977.60 84.86 224.92 (0.11) 1,287.27

As per our attached report of even date
For C N K & Associates LLP

Chartered Accountants
Firm Registration No. 101961 W/W100036

Pankaj Tiwari

Partner

Membership No: 153110
Place : Mumbai

Date : May 11, 2026

For and on behalf of the Board of Directors
Abans Investment Managers Limited

Dir
DIN No. 09499122

Mahksh Kupar ghepdveedu

Bhavik Thakkar
Whole-Time Director
DIN : 09693433

(formerly known as Abans Investment Managers Private Limited)




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

I Nature of operations:

Abans Investment Managers Limited (formerly known as Abans Investment Managers Private Limited) ("the company") is a public company limited by
shares domiciled in India, incorporated under the provisions of the Companies Act, 2013 having CIN: U67100MH2022PLC388019. It's registered office is
situated at 36/37/38A, 3rd Floor, 227, Nariman Bhavan Backbay Reclamation, Nariman Point, Mumbai — 400021. The Company is engaged in to the
business of distribution of financial instruments/products and trades in financial services product.

The Board of Directors, in its meeting held on 26th June, 2024 approved the conversion of the Company from a Private Limited Company to a Public
Limited Company. Accordingly, the Company applied for a change of name from Abans Investment Managers Private Limited to Abans Investment
Managers Limited. The Registrar of Companies granted approval for the name change, as evidenced by the certificate dated September 17, 2024.

The Financial statements were approved for issuance by the Company’s Board of Directors on May 11, 2026

IIA Basis of preparation:

(a)

(b)

Basis of preparation:

The Financial Statement have been prepared under historical cost convention basis except certain assets and liabilities which have been measured at fair
value or revalued amounts. Fair Value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date.
Certain assets and liabilities which have been measured at fair value or revalued amounts which are as follows;.

1. Certain Financial instruments measured at fair value through other comprehensive income (FVTOCI);

2. Certain Financial instruments measured at fair value through Profit and Loss (FVTPL);

3. Defined Benefit Plan asset measured at fair value;

4, Contingent consideration is measured at fair value;

The financial statements of the Company is prepared on going concern basis as the management is satisfied that the company shall be able to continue
it's business for the foreseeable future and no material uncertainity exists that may cast significant doubt on the going concern assumption. In making
this assessment management has considered a wide range of information relating to present and future conditions including future projection of
profitability, cash flows and capital resources.

The functional and presentation currency of the company is Indian rupees. All amounts disclosed in the financial statements and notes are rounded off
to the nearest INR rupees in lakhs except when otherwise indicated. Due to rounding off, the numbers presented throughout the document may not add
up precisely to the totals and percentages may not precisely reflect the absolute figures.

Use of estimates:

The presentation of the financial statements are in conformity with the Ind AS which requires the management to make estimates, judgments and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities (including contingent liabilities),
revenues and expenses and disclosure as of the financial statements. Such estimates and assumptions are based on management's evaluation of
relevant facts and circumstances as on the date of financial statements. The actual outcome may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recognized in the period in which
the estimates are revised and in any future periods affected.

This note provides an overview of the areas that involved a higher degree of judgment or complexity, and of items which are more likely to be materially
adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about each of these
estimates and judgments is included in relevant notes together with information about the basis of calculation for each affected line item in the Financial
Statements.

In particular, information about significant areas of estimation uncertainity and critical judgments in applying accounting policies that have the most

significant effect on the amounts recognized in the financial Statement are as below:
1. Valuation of Financial Instruments;

2. Valuation of inventories;

3. Evaluation of recoverability of deferred tax assets;

4, Useful lives of property, plant and equipment and intangible assets;

5. Measurement of recoverable amounts of cash-generating units;

6. Obligations relating to employee benefits;

7. Provisions and Contingencies;

8. Provision for income taxes, including amount expected to be paid/recovered for uncertain tax positions;
9, Recognition of Deferred Tax Assets;and

10.Business Model Assessment.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

()

Presentation of financial statements:

The Company prepares and present its Balance Sheet, the Statement of Profit and Loss and the Statement of Changes in Equity in the format prescribed
by Division II of Schedule I1I of the Companies Act, 2013 ("the Act"). The Statement of Cash Flows has been prepared and presented as per the
requirements of Ind AS 7 'Statement of Cash Flows'.

The Company generally reports financial assets and financial liabilities on a gross basis in the Balance Sheet. They are offset and reported net only
where Ind AS specifically permits the same or it has an unconditional legally enforceable right to offset the recognised amounts without being
contingent on a future event. Similarly, the Company offsets incomes and expenses and reports the same on a net basis where permitted by Ind AS.

IIB Accounting Policies:

Material Accounting Policies -

(a) Investments:

(b)

(<)

Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other investments are
classified as long-term investments. Long-term investments are carried at cost. However, provision for diminution in value is made to recognize a
decline, other than temporary, in the value of the investments,

Long term investments are carried at cost and fair value less accumulated impairment losses as per 109 "Financial Instruments”,if any. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down to its recoverable amount. On disposal of
investments the difference between net disposal proceeds and the carrying amounts are recognised in the Statement of Profit and Loss.

Current investments in debt instruments are measured at fair value.

Investments in equity shares and mutual funds are measured at fair value through profit and loss (FVTPL).

Inventories

Ttems of Inventory are measured at lower of the cost and Net Realizable value. Cost of inventory comprises of cost of purchase and other cost incurred
to acquire it, Net realizable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale.

Financial Instruments:

A financial instrument is defined as any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Trade receivables and payables, loan receivables, investments in securities and subsidiaries, debt securities and other borrowings, preferential
and equity capital etc. are some examples of financial instruments, All financial instruments are at amortised cost, unless otherwise specified. All the
financial instruments are recognised on the date when the Company becomes party to the contractual provisions of the financial instruments.

(i) Financial assets:

The classification depends on the Company’s business model for managing the financial assets and the contractual terms of the cash flows. For assets
measured at fair value, gains and losses will either be recorded in profit or loss or other comprehensive income.

Equity instruments are instruments that meet the definition of equity from the issuer's prospective, that is, instruments that do not contain a contractual
obligation to pay and that evidences a residual interest in the issuer's net assets.

For investments in equity instruments, this will depend on whether the Company's has made an irrevocable election at the time of initial recognition to
account for the equity investment either at fair value through other comprehensive income or fair value through profit & loss.

Dividend income on the investments in equity instruments are recognised as ‘Revenue from operations’ in the Statement of Profit and Loss.

Investments in mutual funds and government securities are measured at fair value through profit and loss (FVTPL).

Initial recognition and measurement:

Financial assets are recognized when the company becomes a party to the contractual provisions of the instrument. Financial assets are recognized
initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in the Statement of Profit
and Loss.

Subsequent measurement:

After initial recognition, financial assets (other than investments in subsidiaries and joint ventures) are measured either at:
i) fair value (either through other comprehensive income or through profit or loss) or,

ii) amortized cost

Measured at amortized cost:

Financial assets that are held within a business model whose objective is to hold financial assets in order to collect contractual cash flows that are solely
payments of principal and interest, are subsequently measured at amortized cost using the effective interest rate (EIR") method less impairment, if any,
the amortization of EIR and loss arising from impairment, if any is recognized in the Statement of Profit and Loss.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

Measured at fair value through other comprehensive income (FVOCI):

Financial assets that are held within a business model whose objective is achieved by both, selling financial assets and collecting contractual cash flows
that are solely payments of principal and interest, are subsequently measured at fair value through other comprehensive income. Fair value movements
are recognized in the other comprehensive income (OCI) net of taxes. Interest income is measured using the EIR method and impairment losses if any
are recognized in Profit and Loss. Gains or Losses on de-recognition of investment in equity instruments classified as the FVOCI are reclassified to
retained earnings. In case of Investments in debt instruments classified as the FVOCI, the gains or losses on de-recognition are reclassified to
statement of Profit and Loss.

Measured at fair value through profit or loss (FVTPL):

A financial asset not classified as either amortized cost or FVOCI, is classified as FVTPL. Such financial assets are measured at fair value with all changes
in fair value, including interest income and dividend income if any, recognized as 'other income’ in the Statement of Profit and Loss.

1. The Company measures all its investments in equity (other than investments in subsidiaries and joint ventures) and mutual funds at FVTPL. Changes
in the fair value of financial assets measured at fair value through profit or loss are recognized in Profit and Loss.

2. Investment in commodities are measured at fair value through profit or loss.

Impairment losses (and reversal of impairment losses) on equity investments and on commodities measured at FVTPL are recognised in Profit and Loss.

Impairment of financial assets:

A. The Company assesses on a forward looking basis the expected credit losses (ECL) on all the financial assets that are not measured at fair value
through profit and loss (FVTPL). The impairment methodology applied depends on whether there has been a significant increase in credit risk. For trade
receivable only, the company applies the simplified approach permitted by Ind AS - 109 Financial Instruments.

B. In case of Loans and advances of Non - banking financial companies, loan that has been renegotiated due to a deterioration in the borrower's
condition is usually considered to be credit-impaired unless there is evidence that the risk of not receiving contractual cash flows has reduced
significantly and there are no other indicators of impairment. ECL is recognised on EAD as at period end.

If the terms of a financial asset are renegotiated or modified due to financial difficulties of the borrower, then such asset is moved to stage 3, lifetime
ECL under stage 3 on the outstanding amount is applied.

The Company assesses when a significant increase in credit risk has occurred based on quantitative and qualitative assessments, Exposures are
considered to have resulted in a significant increase in credit risk and are moved to Stage 2 when:

1. Quantitative test: Accounts that are 30 calendar days or more past due move to Stage 2 automatically. Accounts that are 90 calendar days or more
past due move to Stage 3 automatically.

2. Qualitative test: Accounts that meet the portfolio’s high risk’ criteria and are subject to closer credit monitoring. High risk customers may not be in
arrears but either through an event or an observed behaviour exhibit credit distress.

The definition of default for the purpose of determining ECLs has been aligned to the Reserve Bank of India definition of default, which considers
indicators that the debtor is unlikely to pay and is no later than when the exposure is more than 90 days past due.

To the above extent Company continues to incrementally provide for the asset post initial recognition in Stage 3, based on its estimate of the recovery.

A financial asset is de-recognized only when:

i) The Company has transferred the rights to receive cash flows from the financial asset or

ii) Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or
more recipients.

Where the entity has transferred an asset, the company evaluates whether it has transferred substantially all risks and rewards of ownership of the
financial asset. In such cases, the financial asset is de-recognized. Where the entity has not transferred substantially all risks and rewards of ownership
of the financial asset, the financial asset is not de-recognized. Where the entity has neither transferred a financial asset nor retains substantially all risks
and rewards of ownership of the financial asset, the financial asset is de-recognized if the company has not retained control of the financial asset.
Where the company retains control of the financial asset, the asset is continued to be recognized to the extent of continuing involvement in the financial

asset,

(ii) Financial liabilities:

Classification as debt or equity:

Financial liabilities and equity instruments issued by the company are classified according to the substance of the contractual arrangements entered into
and the definitions of a financial liability and an equity instrument.

Initial recognition and measurement:
Financial liabilities are recognized when the company becomes a party to the contractual pravisions of the instrument. Financial liabilities are initially
measured at fair value.

Subsequent measurement:

Financial liabilities other than those measured at fair value through profit and loss are subsequently measured at amortized cost using the effective
interest rate method. Financial liabilities carried at fair value through profit or loss are measured at fair value with all changes in fair value recognized in
Profit and Loss.

De-recognition:

A financial liabilitv is derecoanized when the obliaation soecified in the contract is discharaed, cancelled or expires.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

(d)

Offsetting financial instruments:

Financial assets and liabilities are offset and the net amount is reported in the Balance Sheet where there is a legally enforceable right to offset the
recognized amounts and there is an intention to settle on a net basis or realize the asset and settle the liability simultaneously. The legally enforceable
right must not be contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or
bankruptcy of the company or the counterparty.

Fair value of financial instruments:

Some of the Company's assets and liabilities are measured at fair value for financial reporting purpose. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date regardless of whether that
price is directly observable or estimated using another valuation technique.

Fair value measurements under Ind AS are categorized into Level 1, 2, or 3 based on the degree to which the inputs to the fair value measurement are
observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities that the Company can access at measurement date

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly or indirectly; and

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)
that the Company can access at measurement date.

The Company has defined its financial assets and liabilities below:.

Cash and cash equivalents:

The Company considers all highly liquid financial instruments, which are readily convertible into known amounts of cash that are subject to an
insignificant risk of change in value and having original maturities of three months or less from the date of purchase, to be cash equivalents.

Trade payables:

These amounts represent liability for goods and services provided to the Company prior to the end of financial year which are unpaid. The amounts are
unsecured and are usually paid as per the terms of trade. Trade and other payables are presented as current liabilities unless payment is not due within
12 months after the reparting period.

Trade receivables:

These amounts represent recelvables for goods and services provided by the Company prior to the end of financial year which are unpaid. The amounts
are unsecured and are usually received as per the terms of trade, Trade and other receivables are presented as current assets unless payment is not
due within 12 months after the reporting period.

Revenue from contracts with Customers:

Revenue (other than for those items to which Ind AS 109 Financial Instruments are applicable) is measured at fair value of the consideration received or
receivable. Ind AS 115 Revenue from contracts with customers outlines a single comprehensive model of accounting for revenue arising from contracts
with customers and supersedes current revenue recognition guidance found within Ind AS of accounting on accrual basis. Revenue from contracts with
customers is recognised when control of the goods or services are transferred to the customer at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods or services. The Company has generally concluded that it is the principal in its revenue
arrangements, and it typically controls the goods or services before transferring them to the customer,

The company recognises revenue from contracts with customers based on a five step model as set out in Ind AS 115:

Step 1: Identify contract(s) with a customer: A contract is defined as an agreement between two or more parties that creates enforceable rights and
obligations and sets out the criteria for every contract that must be met.

Step 2: Identify performance obligations in the contract: A performance obligation is a promise in a contract with a customer to transfer a good or
service to the customer.

Step 3: Determine the transaction price: The transaction price is the amount of consideration to which the company expects to be entitled in exchange
for transferring promised goods or services to a customer, excluding amounts collected on behalf of third parties.

Step 4: Allocate the transaction price to the performance obligations in the contract: For a contract that has more than one performance obligation, the
company allocates the transaction price to each performance obligation in an amount that depicts the amount of consideration to which the company
expects to be entitled in exchange for satisfying each performance obligation.

Step 5: Recognise revenue when (or as) the company satisfies a performance obligation.

The company recognises revenue from the following sources:

a. Fee income including such as distribution income, advisory fees, management fees and is recognised based on the stage of completion of
assignments, performance and terms of agreement with the client.

b. Interest income is recognised on time proportion basis.

¢. Profit or loss on sale of financial instrument is recognised as fair value changes.

d. Dividend income is recognised when the right to receive payment of the dividend is established, it is probable that the economic benefits associated
with the dividend will flow to the company and the amount of the dividend can be measured reliably.




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

(e) Income taxes:

f

i) Current Tax:

Current tax is measured at the amount expected to be paid in respect of taxable income for the year in accordance with the Income Tax Act, 1961.
Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year and any adjustment to the tax payable or
receivable in respect of previous years. It is measured using tax rates enacted or substantively enacted at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate,

Current tax assets and current tax liabilities are offset only if the Company has a legally enforceable right to set off the recognised amounts, and it
intends to realise the asset and settle the liability on a net basis or simultaneously.

ii) Deferred Tax:
Deferred tax is provided using the liability method, on temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements.

Deferred tax assets arising mainly on account of carry forward losses and unabsorbed depreciation under tax laws are recognised only if there is
reasonable certainty of its realisation, supported by convincing evidence.

Deferred tax assets on account of other temporary differences are recognised only to the extent that there is reasonable certainty that sufficient future
taxable income will be available against which such deferred tax assets

can be realised.

Deterred tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted at the Balance Sheet date.
Changes in deferred tax assets/liabilities on account of changes in enacted

tax rates are given effect to in the standalone statement of profit and loss in the period of the change. The carrying amount of deferred tax assets are
reviewed at each Balance Sheet date.

Deferred tax assets and deferred tax liabilities are off set when there is a legally enforceable right to set-off assets against liabilities representing current
tax and where the deferred tax assets and deferred tax liabilities relate to
taxes on income levied by the same governing taxation laws.

Employee benefits:

Employee Benefit Expenses :-

A. Short term employee benefit,

B. Defined contribution Plan - Provident Fund and National Pension Scheme,
C. Defined benefit plans Gratuity and

D. Compensated absences.

A. Short-Term Employee Benefits:-
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised as
an expense during the period when the employees render the services.

B. Defined Contribution Plans:-

The Company recognises contribution payable to the provident fund and national pension scheme as an expense, when an employee renders the related
service, If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution already paid, the deficit
payable to the scheme is recognised as a liability. If the contribution already paid exceeds the contribution due for services received before the balance
sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead to a reduction in future payment or a cash refund.

C. Defined Benefit Plans:-

The Company pays gratuity to the employees who have completed five years of service with the Company at the time of resignation/ superannuation.
The gratuity is paid @15 days basic salary for every completed year of service as per the Payment of Gratuity Act, 1972, The liability in respect of
gratuity and other post-employment benefits is calculated using the Projected Unit Credit Method and spread over the period during which the benefit is
expected to be derived from employees’ services. Remeasurement gains and losses arising from adjustments and changes in actuarial assumptions are
recognised in the period in which they occur in Other Comprehensive Income.

D. Compensated absences :-

Privilege leave entitlements are recognised as a liability as per the rules of the Company. The liability for accumulated leaves which can be availed
and/or encashed at any time during the tenure of employment is recognised using the projected unit credit method at the actuarially determined value
by an appointed actuary.

Disclosures in respect of above, if any, are provided as per the requirement of the local law.




(formerly known as Abans Investment Managers Private Limited)

Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

Abans Investment Managers Limited
I

Defined Contribution Plans:

Post employment benefits in case of overseas subsidiary are recognised in accordance with the applicable law and practices in the country of origin.
Disclosures in respect of above, if any, are provided as per the requirement of the local law,

Other Accounting Policies -

(9)

(h

—

U]

)

Property, plant and equipment (PP&E):

An item of property, plant and equipment that qualifies for recognition as an asset shall be measured at its cost. Cost comprises of the purchase price
and any attributable / allocable cost of bringing the asset to its working condition for its intended use. Cost also includes direct cost and other related
incidental expenses.

When significant components of property, plant and equipment are required to be replaced at intervals, recognition is made for such replacement of
components as individual assets with specific useful life and depreciation if this components are initially recognised as separate asset. All other repair
and maintenance costs are recognised in the statement of profit and loss as incurred.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, if appropriate.

An item of Property, Plant and Equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the continued
use of the asset.

Depreciation is provided from the date the assets are ready to be put to use, as per straight line method (SLM) method over the useful life of the assets,
as prescribed under Part C of Schedule II of the Companies Act, 2013 mentioned below.

Type of Asset Estimated useful life

Computer 3 years

Gains or losses arising on the disposal of property, plant and equipment are determined as the difference between the disposal proceeds and the
carrying amount of the assets and are recognized in the statement of profit and loss within “other income’ or 'other expenses’ respectively.

Intangible assets:

Intangible assets acquired separately are measured on initial recognition at cost. Cost comprises the acquisition price, development cost and any
attributable / allocable incidental cost of bringing the asset to its working condition for its intended use.

Intangible assets acquired in a business combination that qualify for separate recognition are recognised as intangible assets at their fair values at the
date of acquisition. The useful life of intangible assets are assessed as either finite or indefinite.

All finite-lived intangible assets, are accounted for using the cost model whereby intangible assets are stated at cost less accumulated amortisation and
impairment losses, if any. Intangible assets are amortised over the useful life. Residual values and useful lives are reviewed at each reporting date.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually or at the cash-generating unit
level, The assessment of indefinite life is reviewed annually to determine whether the indefinite life continues to be supportable, If not, the change in
useful life from indefinite to finite is made on a prospective basis.

When an intangible asset is disposed of, the gain or loss on disposal is determined as the difference between the proceeds and the carrying amount of
the asset, and is recognised in the statement of profit and loss within ‘other income’ or ‘other expenses’ respectively.

Impairment of assets:

At each reporting date, the Company assesses whether there is any indication based on internal Jexternal factors, that an asset may be impaired. If any
such indication exists, the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount
of the cash generating unit to which the asset belongs is less than its carrying amount, the carrying amount is reduced to its recoverable amount and
the reduction is treated as an impairment loss and is recognised in the statement of profit and loss. All assets are subsequently reassessed for
indications that an impairment loss previously recognised may no longer exist. An impairment loss is reversed if the asset's or cash-generating unit's
recoverable amount exceeds its carrying amount.

Cash and cash equivalents:

Cash and Cash Equivalents comprise cash and deposits with banks, The company considers all highly liquid investments with a remaining maturity at the
date of purchase of three months or less and that are readily convertible to known amounts of cash to be cash equivalents.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial
institutions and ather short term, highly liquid investments with original maturities of three months or less that are readily convertible to known amounts
of cash and which are subject to an insignificant risk of changes in value.




Abans Investment Managers Limited
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Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

(k)

M

Provisions:

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be reguired to settle the obligation and a reliable estimate can be made of the amount of the obligation.
The expense relating to a provision is presented in the Statement of Profit and Loss net of any reimbursement. Provisions are not recognized for future
operating losses.

When the company expects some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognized as a
separate asset, but only when the reimbursement is virtually certain.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the end of
the reporting period. If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time is recognized as a
finance cost.

Contingent liabilities:

Contingent liability is disclosed in the case of: -

- a present obligation arising from past events, when it is not probable that an outflow of resources will be required to settle the obligation

-a present obligation arising from past events, when no reliable estimate is possible - a possible cbligation arising from past events, unless the
probability of outflow of resources is remote.

{m) Business combination:

(n)

(0)

The acquisition method of accounting is used for business combinations by the Group. The cost of an acquisition is measured as the aggregate of the
consideration transferred measured at acquisition date fair value and the amount of any non-controlling interests in the acquire. At the acquisition date,
the identifiable assets acquired and the liabilities assumed are recognized at their acquisition date fair values. Goodwill is initially measured as the
excess of the aggregate of the consideration transferred and the amount recognized for non-controlling interests, and any previous interest held, over
the net identifiable assets acquired and liabilities assumed. After initial recognition, goodwill is tested for impairment annually or more frequently if
impairment indicators exists. For the purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated
to each of the Group's cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquire are assigned to those units.

Business combination under common control:

Common control business combinations includes transactions, such as transfer of subsidiaries or businesses, between entities within a group. Group has
accounted all such transactions, if any, based on poaling of interest method, as follows:-

- The assets and liabilities of the combining entities are reflected at their carrying amounts.

- No adjustments are made to reflect fair values, or recognize any new assets or liabilities.

- The financial information in the financial statements in respect of prior periods are restated as if the business combination had occurred from the
beginning of the preceding period in the financial statements, irrespective of the actual date of the combination. The identity of the reserves shall be
preserved and shall appear in the financial statements of the transferee in the same form in which they appeared in the financial statements of the
transferor. The difference, if any, between the amount recorded as share capital issued plus any additional consideration in the form of cash or other
assets and the amount of share capital of the transferor shall be transferred to capital reserve.

Foreign currencies Transaction and translation:

a) Monetary items: Transactions in foreign currencies are initially recorded at their respective functional currency spot rates at the date the transaction
first qualifies for recognition. Monetary assets and liabilities denominated in foreign currencies are translated at functional currency spot rates of
exchange at the reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in the statement of profit
and loss.

b) Non — Monetary items: Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial transactions.

Exchange differences that arise on settiement of monetary items or on reporting of monetary items at each Balance Sheet date at the closing spot rate
are recognised in the Statement of Profit and Loss in the period in which they arise.

Leases:

Ind AS 116 sets out the principles for the recognition, measurement and disclosure of leases for both lessees and lessors. A lessee recognises right-of-
use asset representing its right to use the underlying asset and a lease liability representing its obligation to make lease payments.

For short term and low value leases, the Company recognizes the lease payments as an operating expense on a straight line basis over the lease term.
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Note 1: Material accounting polices and notes to accounts forming part of financial statement for year ended March 31, 2026.

(p)

(a)

(s)

Borrowing costs:

Expenses related to borrowing cost are accounted using effective interest rate for liabilities deisgnated at amortised cost. Borrowing costs are interest
and other costs (including exchange differences relating to foreign currency borrowings to the extent that they are regarded as an adjustment to
interest costs) incurred in connection with the borrowing of funds. Borrowing costs directly attributable to acquisition or construction of an asset which
necessarily take a substantial period of time to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs
are recognised as an expense in the period in which they are incurred. Borrowing costs includes interest portion on lease liabilities, if any.

Earnings per share:

Basic earnings per share is calculated by dividing the net profit / (loss) for the year attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by weighted average number of equity shares outstanding during the year. For the purpose of calculating diluted
earnings per share, the net profit / (loss) for the year attributable to equity shareholders and the weighted average numbers of shares outstanding
during the year are adjusted for the effects of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted at the beginning
of the year and not issued at a later date.

In computing the diluted EPS, potential equity shares that either increase earnings per share or decrease loss per equity share, being anti-dilutive are
ignared.

Segment Reporting Policies:

An operating segment is an identifiable component/business activity ,results of which and allocation of resources are distinctly reviewed by chief
operating decision maker and for which discrete financial information is available.

Statement of Cash flow:

Cash Flows of the Group are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing Cash Flows. The cash flows from operating, investing and financing activities of the Company are segregated.
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Notes forming part of Financial Statements

Gross Block:
As at April 1, 2024 - -
Additions 1.34 1.34
Disposal | Adjustments = -
As at March 31, 2025 134 1.34

Depreciation and Impairment:
As at April 1, 2024 L &
Additions 0.42 0.42
Disposal / Adjustments & =
As at March 31,

Net Block:
As at March 31, 2025 0.92 0.92
As at March 31, 2026 2,73 2.73




Abans Investment Managers Limited
Notes forming part of Financial Statements

Cost:
As at April 1, 2024 - -
Additions B -
Deductions - -
As at t-!‘a_rch 31_._,__20?5

Depreciation and Impairment:
As at April 1, 2024 - -
Amortisation < 5

Intangible Assets under development

Ageing Schedule
As at 31 March 2026

(€ in Lakhs)

Amount of intangible assets under development for a period of
Particulars less than 1 More than 3
= : Total
_ — 1-2 year Wi
Project in progress 3.48 - . 3.48
Ageing Schedule .
As at 31 March 2025 (¥ in Lakhs)
e Amount of intangible assets under development for a period of
. ' i More than 3
1-2 year year Total

Project in progress ~ =




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

As at
March 31, 2026

As at
March 31 2025

Particulars

Note 4 : Deferred tax assets [Net]

Break up of deferred tax assets and liabilities into major components of the respective balances are as under :
Deferred tax assets

Employee benefits obligations 10.31 7.14
Unabsorbed loss 92.09 =
Deferred tax liabilities

Differences in depreciation and other differences in block of fixed assets as per tax books and

financial books. 0.09 (0.04)
Unrealised gain on MLD 1.37 >
Total 100.94 7.18
Note 5 : Other non-current assets

Prepaid expenses 0.61 =
Total 0.61 =

Note 6 : Investments
Investment in market linked debentures
Unquoted - Designated and carried at cost

Face Value Wnits (CY) Units (PY)
AIT - Structured Notes Fund-1 Rs. 100 5,15,671.26 2,48,526.10 609.50 360.31

Unquoted - Fair Valued Through Profit & Loss Account

Face Value
{per share) Units (CY) Units (PY)

Abans Finance Private Limited Rs, 1,00,000 = & - 1.17
Abans Jewels Limited Rs. 1,00,000 B 44 8.60 319.37
Abans Broking Services Private Limited Rs. 1,00,000 205 = 204,01 -
Total 822.11 680.85
Out of above
Investment in India 822,11 680.85
Investment outside India d i -
Total 822.11 680.85

Aggregate book value of quoted investments -
Aggregate market value of quoted investments -
Aggregate book value value of un-quoted investment 822:11 680,85
Aggregate of provision for in value of i B -

Note 7 : Trade receivables

Trade receivables considered good-secured -
Trade receivables considered good-unsecured 280.43 205.29
Trade receivables which have significant increase in credit risk - -
Trade receivables — credit impaired -

Total 280.43 205.29
(Refer note no 28 for related party disclosures)

Notes: No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Further, no trade or
ather receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

Note 7.1 : Trade receivables ageing schedule as at 31st March, 2026

Particulars Outstanding for following periods from due date of payment

Unbilled  Not

dues  dues Less 6 1-2
than6 months - 2 -3 years More than 3 years Total
Lt

months 1 vear it

I} Undisputed trade  receivables-
considered good 89.24 . 191.19 - . - - 280.43
i) L trade recelvables-which
have significant increase in credit risk
iy Undisputed trade receivables-credit
impaired - - - - - - - -
iv) Disputed trade recaivables-considered

v) Disputed trade receivables-which

have significant Increase in credit risk “ & - - - . - e
vi) Disputed trade receivables-credit

impaired - - - . - - & 3
Total 89.24 - 191.19 - = = = 280.43




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

As at

Particulars
March 31, 2026

Note 7.2 : Trade receivables ageing schedule as at 31st March, 2025

Qutstanding for following periods from due date of payment

Particulars Unbilled  Not
dues  dues Less & 1-2
than 6 months - iira 2-3years More than 3 years Total
months 1 year ¥
i} Undisputed trade receivables-
conscered good 161.86 - 43.43 - - - - 205.29
i) Undisputed trade receivables-which
have significant increase in credit risk . . . . . N
iil) Undisputed trade receivables-credit
impaired - = - - = - - -
iv) Disputed trade receivables-
considered good x = - = - - - =
v) Disputed trade receivables-which
have significant increase in credit risk - - - - - - - ]
vi) Disputed trade receivables-credit
Impaired - - - - - - - -
Total 161.86 - 43.43 - - = . 205.29
Note 8 : Cash and cash equivalent
Balance with bank 307.25
Fixed deposits with maturity less than 3 months 695.00 765.00
Total 761.68 1,072.25
8.1 Cash and cash equivalents are heid for the purpose of meeting short term commitments rather then for
investment purpase.
Note 9 : Other financial assets
Income accrued but not due 2 36
Security deposits
Others 0.83 -
Total 141 3.36
Note 10 : Other current assets
Advance to vendor/supplier 0.05 17.13
Balance with government authorities . -67.66 46.16
Prepaid expenses 5.58 0.87
Other receivables 0.77 0.81
74.06 64.97
Note 11 : Eqaul\f share capital
Equity shires
March 31, 2026 - 50,00,000 nos. - face value of Rs 10/- each 500.00 -
March 31, 2025 - 50,00,000 nos. - face value of Rs 10/- each - 500.00
500.00 500.00
B. Issued, subscribed and fully paid up:
Equity shares
March 31, 2026 - 16,04,000 nos, - face value of Rs 10/- each 160,40 &
March 31, 2025 - 16,04,000 nos. - face value of Rs 10/- each - 160.40
Total 160.40 160.40

C. Rights , preferences and restriction attached to equity shares

The company has only single class of equity shares. Each shareholder is eligible for one vote per share, One class of equity share have been Issued having a par

value of Rs.10/- each.

The company declares and pays dividend If any, in Indian Rupee. The dividend proposed If any, by the Board of Directors is subject to the approval of the share
holders at the ensuing Annual General meeting except in case of interim dividend.

In the event of liquidation of the company, the holder of eguity shares will be entitied to receive any of remaining assets of the company after distribution of
preferential amount. The distribution will be in progomon to the number of equity shares held tly the share hoiders.

N.meer uf shares nem (mc!udlng 5 nominee snares} 14,70,000 14,70,000

Amount at face value of Rs 10/- each 147.00 147.00
% of Holding 91.65% 51.65%

Percentage change during the year 0.00% -6.48%




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

As at

K
Particulars March 31, 2026

he details o han 5% e 3
1) Abans Financial Services Ltd, (Formerly known as Abans Hoidings Limited)
% of Holding 91,65% 91.65%
No. of shares 14,70,000 14,70,000

Reconcilia s gutsta a 3 3

Shares outstanding at the beginning of the period 16,04,000 10,000

Issue of bonus shares * % 14,590,000
i 1,04,000

Issue of equity shares #
Outstanding at the end of the period 16,04,000 16,04,000
*During the pervious year, in the board meeting held on 5th July, 2024 the board of directors had approved issuance of 149 bonus shares for every 1 shares held.
Accordingly, company issued and allotted 14,90,000 equity shares having face value of Rs. 10/- each.

# During the pervious year, the Company issued and allotted 1,04,000 eguity shares on a private placement basis, each having a face value of %10 and a premium of
940, The issuance was duly approved by the Board of Directors and the members of the Company in their meetings held on 26th July, 2024 and 10th July, 2024

respectively.

Shares reserved for issue under options on un-i d share capi

ployee stock of g d and out di
Number of equity shares to be issued as fully paid (In nos.) 1,05,589 1,05,126
At Face value (¥ in Lakhs) 10.56 10.51

(For detailed disclosure refer note No,26 on Share based payment)

D. Detalls of bonus shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding
the reporting date:

1) During the period of last five years immediately preceeding the reparting date, the company has not alloted any shares as fully paid Pursuant to any contract
without payment being received in cash

Equity shares issued as bonus

*During the FY 2024-25, in the board meeting held on Sth July, 2024 the board of directors had approved issuance of 149 bonus shares for every 1 shares held.
Accordingly, company issued and allotted 14,90,000 equity shares having face value of Rs, 10/- each by capitalisation of profits transferred from retained eamings
amounting to Rs, 1.49 crores.

ii} During the period of last five years immediately proceeding the reporting date the company has not bought back any equity shares,

Note 12 : Other equity

Retained earnings

Opening balance 84.86 164.82
Add : Profit / (loss) for the year (282.28) 69.04
Less: Trans{er during the year :; {149.00)
Closing balance (197.42) 84.86
Securities Premium

Opening balance 977.60 =
Addition during the year = 977.60
Closing balance 977.60 977.60
Other Comprehensive Income

Opening Balance {0.11) -
Addition during the year 1.21 (0.11)
Closing Balance 1.10 (0.11)
Share based payment reserve

QOpening Balance 224892 -
Addition during the year 779.80 224.92
Closing Balance 1,004.72 224.92
Total 1,786.00 1,287.27
[ 1 If r

1, Retained earnings represents the surplus in Profit and Loss account and appropriations, It is available for distribution to shareholders.
2. Securities premium is used to record the premium recelved on issue of equity shares, It can be utilised only for limited purposes in accordance with the provisions

of the companies act, 2013.
3, Other comprehensive Income consist of remeasurement gains/{losses) on defined benefits plans

4, The share based payment reserve is used to recognise the grant date fair value of options issued to employees under employee stock option plan,

2332 16.48

Provision for gratuity
Provision for leave encashment 11.84 9.21

35.16 25.69

Total




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

As at
March 31, 2026 March 31, 2025

Particulars

Trade payables
Total outstanding dues of micro enterprises and small enterprises - -
Total outstanding dues of creditors other than micro enterprises and small enterprises 1.71 2.88

Total 1.71 2.88

Note 14.1 : Trade payables ageing schedule as at March 31,2026
Outstanding for following periods from due date of payment

Particulars U::::HI Notdues  Less 1-2

years 2 -3 years More than 3 years Total
ij MSME = i % L5 " e 3
i) Disputed Dues- MSME - = = = - % z
ilf) Others - - 1.71 - - = 1.71

iv) Disputed Dues- Others - - - - - - -

Total - = 1.71 = = = 1.71

Note 14.2: Trade payables ageing schedule as at March 31,2025
QOutstanding for following periods from due date of payment

Unbilled

Particulars diis Mot dues  Less 1532
than 1 2 -3 years More than 3 years Total
“Ea years
i) MSME # = = = = ® =
i) Disputed dues- MSME - - - - - - -
iii) Others - - 2.88 - - - 2.88
) Disputed dues- Others m o el = - - -
Total = & 2.88 = = = 2.88
Advance from customers 5.19 510.53
Others 36.99 1.27
Total 42.18 511.80

Note 16(a) : Current tax Assets
Provision for taxation

Total 8.43

Note 16(b) : Current tax liabilities
Provision for taxation

- 22.59

Total = 22.59
Note 17 : Other current liabilities

Statutory dues payable 4.68 6.63
Tatal 4.68 6.63

Note 18 : Provision

Provision for audit fees 248 2,25
Provision for expenses 17.45 12.60
Provision for leave encashment 312 0.95
Provision for gratuity 2.70 1.76
Total 25.75 17.56




Abans Investment Managers Limited

(formerly known as Abans Investment Managers Private Limited)

Notes forming part of Financial Statements

(% in Lakhs)

o For the year ended For the year ended
March 31, 2026 March 31, 2025

Note 19 : Revenue from operations

Distribution commission 1847 680.84
Net gain on fair value change '

Investments 164.32 105.04
Gain on Investment 53,51
Total 933.20 785.88
Fair value
Realised 158.89 113.82
Unrealised 5.43 (8.78)

164.32 105.04

Interest Income 15.75 33.24
Foreign exchange gain 2.97 -
Total 18.72 33.24
Note 21 : Employee benefits expense
Salaries and wages 265.42 217.14
Employee compensation expenses 779.83 224,92
Gratuity and leave encashment 15:51 5.86
Contribution to provident & other funds 3.45 212
Total 1,064.21 450.04
Application fees 0.04 0.04
Bank charges 0.09 0.14
Brokerage & commission charges 106.20 191.40
Business development expenses 86.67 23.13
Legal & professional fees 7.74 9.70
Lodging & boarding expenses 2.93 13.46
Office & miscellaneous expenses 1.31 7.26
Domain Charges 0.08 -
Foreign Exchange loss = 2.02
Insurance charges 1.44 w
Interest on statutory liabilities = 0.01
Rates & taxes 0.03 0.03
Rent expense 11.01 6.54
ROC filing fees 0.14 6.09
Membership fees 9.17 0.58
Sundry balance written off 27.83 0.35
Sponsorship fees = 0.50
Repair and maintenance it 0.15
Traveling expenses 2.78 30
Auditors remuneratiol

- Statutory audit fees 2.75 2,50
Total 260.21 266.91
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Note 23 : Earnings per share (EPS)

The numerators and denominators used to calculate basic and diluted EPS are as follows:

Particulars - Units m‘!gﬂ March 31, 2025

ot ; : .
Net profit after tax attributable to equity sharehalder for calculation of Basic EPS Tin Lakhs (282.28) §9.03
Weighted average no. of equity shares (Basic) Nos 16,04,000 15,73,551
Basic earnings per equity share T (17.60) 4.39
Net profit after tax attributable to equity shareholder for calculation of diluted EPS % in Lakhs (282.28) 69.03
Weighted average no. of equity shares (Diluted) Nos 17,08,809 16,77,573
Diluted earnings per equity share T (16.52) 4.12
Face value of equity shares T 10.00 10.00

Note 24 : Contingent liabilities and commitments

As on 31st March, 2026 the Company has evaluated its operations and has determined that there are no contingent liabilities requiring recognition in
accordance with IND AS 37, "Provisions, Contingent Liabilities and Contingent Assets". A contingent liability is defined as a possible obligation that arises
from past events and whase existence will be confirmed by the occurrence or non-occurrence of one or mare uncertain future events not wholly within
the control of the company.

The absence of contingent liabilities indicates that, based on available information, there are no pending legal claims, disputes, guarantees provided to
third parties, or other circumstances that could give rise to contingent liabilities that meet the recognition criteria set forth in IND AS 37, unless otherwise
stated.

Note 25 : Dues to micro and small enterprises

The Company has not received any intimation from “Creditors” regarding their status under the Micro, Small and Medium Enterprises Development Act,
2006 except for the amount disclosed in (Note no.14-trade payables). Hence, disclosures if any, relating to amounts unpaid as at the year end together
with Interest paid/payable as required under the said Act have not been made.

Note 26 : Employee benefits

(Xin Lakhs
Particulars March 31, 2025

Gratuity - Current 2,70 1.76
Gratuity - Non-current 23.32 16.48
Compensated absences (Leave salary) - Current 3.12 0.95
Compensated absences (Leave salary) - Non-current 11.84 9.21
Total outstanding as on reporting date 40.98 28.40

A. Gratuity (Defined Benefit Plan)

i)
General Description:
The Company provides for gratuity for employees in India as per the payment of Gratuity Act, 1972, Employees wha are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratulty payable on retirement/termination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service. The company’s liability towards gratuity is determined on the
basis of year end actuarial valuations applying the Projected Unit Credit Method (as per Ind AS 19) done by an independent actuary.

% in Lakhs)
Particulars - March 31, 2025

i) Change in the present value of the defined benefit g

Opening defined benefit obligation 18.24 17.28
Current service cost 4.28 3.12
Interest cost 1.38 1.24

Actuarial (gain)/loss due to remeasurement on change in assumptions

-change in demographic assumptions - <
{0.65) 0.36

-change in financial assumptions

-experience variance (i.e. Actual experience vs assumptions) (0.96) (0.21)
Past Service Cost 3.72 =
Experience (gain)/loss on plan liability - -
Benefits paid and transfer out - (3.67)
Contributions by employee - -
Transfer in [ (out) 0 - 0.12
Closing defined benefit obligation 26.01 18.24

iii) Change in the fair value of plan assets:
Opening fair value of plan assets
Investment income
Contributions by employer
Contributions by employee
Benefits paid
Return on plan assets , excluding amount recognised in net interest expense
Acquisition adjustments
Closing fair value of plan assets

I

)

1BAl |




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

iv) Breakup of actuariai gain/loss
Actuarial [gain]/loss arising from change in demographic assumption -
Actuarial [gain]/loss arising from change in financial assumption (0.65) 0.36

Actuarial [gain]floss arising from experience adjustment (0.96) (0.21)

(1.61) 0.15
v) Expenses/[Incomes] recognised in the t of profit and loss:

Current service cost 4.28 3.12

Past service cost . 372 =

(Gains)/Losses - on settlement e 5

Net Interest cost /(income) on benefit obligation 1.38 1.24

Net expenses/[benefits] 9.38 4.36

vi) Other comprehensive income
Actuarial (gain)/loss recognized for the period due to change in assumptions
-change in demographic assumptions

-change in financial assumptions i . (0.65) 0.36
-experience variance (i.e. actual experience vs assumptions) (0.96) (0.21)
Asset limit effect L # .
Return on plan assets excluding net interest ! -
Unrecognized actuarial (gain)/loss from previous period e =
Total actuarial (gain)/loss recognized in OCI ; (1.61) 0.15
vii) Movement in net liabilities recognised in balance Sheet:
Opening net liabilities 18,24 17.28
Expenses as above [P&L Charge] 9.38 4,36
Benefits Paid - (3.67)
Other comprehensive income (OCI) {1.61) 0.15
Transfer in / (out) - 0.12
Liabilities/[Assets] recognised in the Balance Sheet 26.01 18.24
viii) Amount recognized in the balance sheet: .
PVO at the end of the year 26.01 18.24
Fair value of plan assets at the end of the year - -
Deficit (26.01) (18.24)
Unrecognised past service cost = -
(Liabilities)/Assets recognized in the balance sheet (26.01) (18.24)
_ % in Lakhs
e . ~ St (TR I March 31, 2025
ix) Principal actuarial assumptions as at balance sheet date: i
Discount rate 7.20% 6.95%
Annual increase in salary cost . 9.00% 9.00%
Employee Attrition Rate (Past Services (PS)) - 10.00% 10.00%
Decrement adjusted remaining working life (Years) 8.68 8.47
(x) Sensitivity
Change in liability for 1% decrease of discount rate 28.14 19.80
Change in liability for 1% Increase of discount rate 24,14 16.88
Change in liability for 1% decrease of salary rate - 24,82 17.29
Change in liability for 1% increase of salary rate - 27.27 19.20
Change in liability for 50% decrease of attrition rate 25.24 18.15
Change in liability for 50% increase of attrition rate 26.37 18.18
Change in liability for 10% decrease of mortality rate 26.01 18.24
Change in liability for 10% increase of mortality rate 26.02 18.24

., A2 ITLL i

i) General description:- |
The company provides Privilege Leave to it's employees in India. Privilege Leave is computed on calendar year basis however, any unavailed privilege
leaves upto 45 days will be carried forward to the next calendar year. Privilege leave can only be encashed at the time of
retirement/termination/resignation/withdrawal and Is computed as no. of privilege leaves multiplied with applicable salary for leave encashment. The
company’s liability towards privilege leaves is determined on the basis of year end actuarial valuations applying the Projected Unit Credit Methaod (as per
Ind AS 19) done by an independent actuary.

% in Lakhs’
Particulars L March 31, 2025

ii) Asset and liability (balance sheet position)

Present value of obligation 14.96 10.15
Fair value of plan assets - -
Surplus/(Deficit) (14.96) (10.15)
Effects of asset ceiling i -
Net asset/(liability) (14.96) (10.15)
Bifurcation of present value of obligation at the end of the year as per revised Scheduie III of -

iii) the Companies Act, 2013
Current liability (Short term) 0.95
Non-current liability (Long term) 9.20
Present value of the obligation at the end 10.15

iv) Exp Recognized in the St t of Profit and Loss
Present value of obligation as at the beginning 10.15 9.91
Present value of obligation as at the end 14.96 10.15
Benefit Payment 1.32 1.46
Actual return on plan asset = 2
Acquisition adjustment = -
Transfer In [ (out) 0.32
Expense recognized 6.13 1.38
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v) Principal actuarial p
Discount rate
Annual increase in salary cost
Employee Attrition Rate (Past Services (PS))

Decrement adjusted remaining working life (Years)

as at Balance sheet date:

vi) Sensitivity analysis:

Change of liability for 1% decrease of discount rate
Change of liability for 1% of increase of discount rate
Change of liability for 1% decrease of salary rate
Change of liability for 1% of increase of salary rate
Change of liability for 50% decrease of attrition rate
Change of liability for 50% of increase of attrition rate
Change of liability for 10% decrease of mortality rate
Change of liability for 10% of increase of mortality rate

vii) Weighted average duration of defined benefit obli

C. Defined Contribution PL

6.95%

5.00%

10.00%
B8.47

11.09
9.33
9.34

11.06

10.96
9.70

10.15

10.15

Duration 8 years

The Company also has certain defined contribution plans. Contributions payable by the company to the concerned government authorities in respect of
pravident fund and employees state insurance are charged to statement of profit and loss. The obligation of the Company is limited to the amount
contributed and it has no contractual or any constructive obligation. The total amount recognized as contribution in statement of Profit & Loss is Rs.3.45

lakhs and Rs. 2.12 lakhs for the year ended March 31, 2026 and March 31, 2025.

Note 27 : Share based payments
Employee Stock Option Scheme 2024 - AIML ESOS 2024

The Company has instituted Employee Stock Option Scheme with the objective that would enable the employees to be co-owners and get a share in the
value they would create in the Company and contribute to the Company goals in the years to come, thereby Increasing the shareholders’ value.

AIML ESOS 2024:

During the previous financial year, the Company granted 1,05, 126 options under the newly introduced AIML ESOS 2024. These options likewise entitle
the holders to an equivalent number of equity shares of the Company upon vesting and exercise. The grant of these options was duly approved by the
Board of Directors and the shareholders of the Company. The vesting period for the options is one year from the date of grant. The Maximum exercise
period fs ten years from the date of vesting of the option. The options are non-transferable and can not be pledged, hypothecated etc. in any manner.

The details of issuance wise grant of options is given below;

A. Grant of 1,05,126 options under AIML ESOS 2024 , the details of which are provided below.

1) Particulars AIML ESOS 2024
Grant date 08-Jan-25
Date of board approval 25-Nov-24
Date of shareholder’s approval 17-Dec-24
Mumber of options granted 1,05,126
Method of settlement Equity
Continued

employment with the
company on relevant

date of vesting
Vesting conditions
Vesting date 08-Jan-26
Last date for Exercise 10 years from vesting date
Exercise price per option 10
Market price of equity shares on the date of granting of Options 965.00
2) The details of grant, exercise and di ber of such opti are as
Particulars AIML ESOS 2024
Number of options granted 1,05,126
Options exercised during the period -
Out: ding of options as on March 31, 2025 1,05,126
Number of options granted -
Options exercised during the period -
Lapsed / Forfeited during the year 600
0 ding ber of opti as on March 31, 2026 1,04,526
3) Reconciliation of stock options :-
Particulars AIML ESOS 2024
0 di ber of opti as at March 31, 2024 -
Stock option granted during the year 1,05,126

Exercised during the year

Lapsed / Forfeited during the year
Outstanding number of options as at March 31, 2025
Stock option granted during the year

Exercised during the year

Lapsed / Forfeited during the year
Outstandi of opti

as at March 31, 2026
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4) The fair value of the options granted is determined on the date of the grant using "Black Scholes Merton valuation model” with the following
assumptions, as certified by an independent valuer

Particulars AIML ESOS 2024

Grant date 08-Jan-25
Fair Market value of option on the grant date 952.36
Exercise price 10
Expected volatility 0.50
Expected forfeiture percentage on each vesting date -
Expected option life (weighted average) 6 Years
Expected dividend yield 0.0010
Risk free interest rate 0.0678

AIML ESOS 2024:

During the current financial year, the Company granted 1,120 options under the newly introduced AIML ESOS 2024. These options likewise entitle the
holders to an equivalent number of equity shares of the Company upon vesting and exercise. The grant of these options was duly approved by the Board
of Directors and the shareholders of the Company. The vesting period for the options is one year from the date of grant. The Maximum exercise period is
ten years from the date of vesting of the option. The options are non-transferable and can not be pledged, hypothecated etc. in any manner.

The details of issuance wise grant of options is given below;
B. Grant of 1,120 options under AIML ESOS 2024, the details of which are provided below.

1) Particulars AIML ESOS 2024

Grant date 30-Apr-25

Date of board approval 25-Nov-24

Date of shareholder's approval 17-Dec-24

Number of options granted 1,120

Method of settiement Equity
Continued

employment with the
company on relevant

Vesting conditions date of vestina
Vesting date 30-Apr-26
Last date for Exercise 10 years from vesting date
Exercise price per option 10
Market price of equity shares on the date of granting of Options 965.00
2) The details of grant, exercise and outstanding number of such options are as follows :-

Particulars AIML ESOS 2024
Mumber of options granted =
Options exercised during the period _ =
Outstanding number of options as on March 31, 2025 -
Number of options granted 1,120
Options exercised during the period -
Lapsed / Forfeited during the year 57

Outstanding number of options as on March 31, 2026

3) Reconciliation of stock options :-
Particulars

( ding ber of of as at March 31, 2024 -
Stock option granted during the year .
Exercised during the year -
Lapsed [ Forfeited during the year f
Outstanding number of options as at March 31, 2025 -
Stock option granted during the year
Exercised during the year -
Lapsed / Forfeited during the year 57

Outstanding number of options as at March 31, 2026 1,063

4) The fair value of the options granted is determined on the date of the grant using “Black Scholes Merton valuation model” with the following
assumptions, as certified by an independent valuer

Particulars

Grant date

Fair Market value of option on the grant date
Exercise price

Expected volatility

Expected forfeiture percentage on each vesting date
Expected option life (weighted average)

Expected dividend yield

Risk free interest rate

The Company has recognised total expense arising from share based payment transaction for the year is INR 779.83 lakhs (March 31,

2025: INR 224.92 lakhs) and has been charged to statement of profit and loss.

AIML ESOS 2023
30-Apr-25
952.21
10
0.50

6 Years
0.0010
0.0640
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Note 28 : Related party disclosure

A List of Related parties
e vy TR o
1 Abans Financial Services leltgcl (‘Formerlv Holding Cu'npan\r Holding Company
2 Abhishek Bansal Key Management Personnel Key Management Personnel
2 Bhavik Thakkar Key Management Personnel Key Management Personnel
h K
2 ;‘1;;:5} urmar Cheruvesdu (from 26 June Key Management Personnel Key Management Personnel
Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Abans Broking Services Private Limited influenced by Key Management Personnel by Key Management Personnel
Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Abans Finance Private Limited influenced by Key ! g Personnel by Key Management Personnel
Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Abans Commodities (1) Private Limited influenced by Key Management Personnel by Key Management Personnel
Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Abans Investment Manager Mauritius Influenced by Key Management Personnel by Key Management Personnel
Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Abans Investment Trust influenced by Key Management Personnel by Key Management Personnel
Abans Jewels Limited
3 (Formerly known as Abans Jewels Private  Enterprises owned or  significantly Enterprises owned or significantly influenced
Limited) influenced by Key Management Personnel by Key Management Personnel
Abans Fintrade Private Limited
3 (Formerly known as Cultured Curlo Jewels  Enterprises owned  or  significantly Enterprises owned or significantly influenced
Private Limited) influenced by Key Management Personnel by Key Management Personnel
. Enterprises owned or  significantly Enterprises owned or significantly influenced
3 Ating EEm s Limites] influenced by Key Management Personnel by Key Management Personnel
B The following transactions were carried out with the related parties in the ordinary course of busi and at arm's length.
% in Lacs
Relationsh !
SrNo Nature of transactions Catego ip March 31, 2026 March 31, 2025
Balance as on March 31, 2026
1 Trade and other receivable
Abans Investment Manager Mauritius 3 158.10 205.29
Abans Broking Services Private Limited 3 8.98
167.08 205.29
2 Advance from customers
Bhavik Thakkar 2 = 1.91
- 1.91
3 Payable to Director/Employee
Bhavik Thakkar 2 0.55 =
4 e o
Abans Finance Private Limited 3 i 0.97
Abans Jewels Limited 3 7.82 328.34
Abans Investment Trust 3 609,50 360.31
Abans Broking Services Private Limited 3 199.37 -
816.69 689.62
Transactions durina the year
5 Issue of equity shares
Abans Financial Services Limited (Formerly known as Abans Holdings Limited) 1 - 146,02
Bhavik Thakkar 2 - 2.98
= 149.00
6 Rent expense -
Abans Finance Private Limited 3 5.50 5.23
Abans Jewels Limited
(Formerly known as Abans Jewels Private Limited) 3 1.37 1.31
Abans Enterprise Limited 3 240

9.27 6.54




Abans Investment Managers Limited
(formerly known as Abans Investment Managers Private Limited)
Notes forming part of Financial Statements

% in Lacs
SrNo Natureof transactions _ . . R""&B" "’ March ORI March 31, 2025

7 Remuneration to KMP

Bhavik Thakkar 2 85.00 85.00

Total 85.00 85.00
8 Purchase of securities

Abans Broking Services Private Limited 3 1,355.92 -

Abans Jewels Limited

(Formerly known as Abans Jewels Private Limited) 3 4,008.44 4,280.31

Total 5,364.36 4,280.31
9 Sale of securities :

Abans Commodities (I) Private Limited 3 42,61 =

Bhavik Thakkar 2 ' 3, 0.97

Abans Financial Services Limited (Formerly known as Abans Holdings Limited) 1 -

Total 0.97
10 Distribution income

Abans Broking Services Private Limited 3 40,27 -

Abans Investment Manager Mauritius 3 o 675.10 680.84

Total 715.37 680.84
11 Other Expenses -

Abans Broking Services Private Limited 3 - 0.17

Total bl 0.17
12 Reimt t of exp

Abans Investment Trust 3 o -

Bhavik Thakkar 2 109 141

Abans Financial Services Limited (Formerly known as Abans Holdings Limited) 1 138 -

Abans Broking Services Private Limited =] = 0.17

Abans Finance Private Limited 3 2.02 2

Total 4.49 1.58
i3 Reimbursement of ESOP Cost :

Abans Financial Services Limited (Formerly known as Abans Holdings Limited) 1 (0.82) 0.82

Total {0.82) 0.82
14 demption of Det -

Abans Finance Private Limited 3 - . 100 -

Abans Jewels Limited -

(Formerly known as Abans Jewels Private Limited) 3 3.00 a

Abans Investment Trust 3 150.81 -

Total 154.81 -
15 Interest on Redemption of Debenture

Abans Finance Private Limited 3 =

Abans Jewels Limited

(Formerly known as Abans Jewels Private Limited) 3 -

Total 0.70 =
16 Gain on Investments

Abans Investment Trust 3 -

Total =
17 Share Based Payment Expenses Charged To P/L

Bhavik Thakkar 2 722.35 209.30

Total 722.35 209.30

Note 29 : Transfer Pricing

The Company’s management is of the opinion that its international transactions with related parties are at arm's length and that the Company is in
compliance with the local transfer pricing legislation, Based on this, the Company’s management believes that the local transfer pricing legislation will not
have an impact on the financial statements, particularly on the amount of tax expenses and that of the provision for tax.
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Note 30 :

Financial instruments — Fair values and risk management

A. Accounting classification (% in Lakhs)
March 31, 2026 Fair Value through ~ Fair Value Amortised Cost

= ____Profit | (Loss through OCI Total
Cash and cash equivalents - - . 761.68
Investments 212.61 - 609,50
Trade receivables - - 280.43
Other I‘ln_anctal assets = = 1.41 1.41
Total financial assets 212.61 - 1,653.02 1,865.63
Trade payables - - 1.71 171
Other Financial liabilities 42.18 - 42.18
Total financial liabilities w = 43.89 43.89
March 31, 2025 falcValue. — potised cost

Profit / (Loss)  throuah OCI Hill

Ei sal ¢
Cash and cash equivalents = 1,072.25 1,072.25
Investments 320.54 + 360.31 680.85
Trade receivables * = 205.29 205.29
Other financial assets = = 3.36 3.36
Total financial assets 320.54 - 1,641.21 1,961.75
Financial liabilities
Trade payables - - 2.88 2.88
Other Financial liabilities - - 511.80 511.80
Total financial liabilities = - 514.68 514.68

B. Fair value measurement
All assets and liailites tor which the fair value is measured or disclosed in the financial statements are categonsed within the fair value hierarchy,

described as follows, based on the lowest level input that s significant to the fair value measurement as a whole:

Level 1 — Inputs are quoted (unadjusted) market prices in active markets for identical assets or liabilities that the entity can access at the measurement
date.

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value measurement are (other than quoted prices) included
within Level 1 that are abservable for the asset or liability, either directly or indirectly.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable. There are no transfers
during the year in level 1, 2 and 3. The Company palicy is to recognize transfers into and transfers out of fair value hierarchy level as at the end of

renartina nerind,
The following table summarises financial assets and liabilities measured at fair value on recurring basis and financial assets that are not measured at fair

value on recurring basis but fair value disclosures are required.
During the current period, there are no financial assets and financial liabilities which are fair valued through profit and loss account

¥ in Lakhs
rch 31 Level1 Level 3 Total
Investments . - ' o i z - . -
Fi ial ts- C t .
Investment . - 212.61 o - 212.61
Total - 212.61 - 212.61

Financial instruments measured at amortised cost:
The carrying value approximates fair value for long term financial assets and liabilities measured at amartised cost.

C. Financial risk management

Risk management framework

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The
Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set appropriate risk limits and controls
and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes in market conditions and
the Company's activities. The Company, through its training and management standards and procedures, aims to maintain a disciplined and constructive
control environment in which all employees understand their roles and obligations.

The Company has exposure to the following risks arising from financial instruments:
1. Credit risk

2. Liquidity risk and

3. Market risk

1. Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Company causing financial
loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, loans given and principally from credit
exposures to customers relating to outstanding receivables. The Company's maximum exposure to credit risk s limited to the carrying amount of financial
assets recognised at reporting date. The Company continuously monitors defaults of customers and other counterparties, identified either individually or
by the Company, and incorporates this information into its credit risk controls. Where available at reasonable cost, external credit ratings and/or reports
on customers and other counterparties are obtained and used. The Company's policy is to deal only with creditworthy counterparties.
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In respect of trade and other receivables, the Company is not exposed to any significant credit risk exposure to any single counterparty or any company
of counterparties having similar characteristics. Trade receivables consist of a large number of customers in various geographical areas. The Company
has very limited history of customer default, and considers the credit quality of trade receivables that are not past due or impaired to be good. The credit
risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is considered negligible, since the
counterparties are reputable organisations with high quality external credit ratings. Company provides for expected credit losses on financial assets by
assessing individual financial instruments for expectation of any credit losses. Since the assets have very low credit risk, and are for varied natures and
purpose, there is no trend that the company can draws to apply consistently to entire population. For such financial assets, the Company's policy is to
provide for 12 month expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit
risk. The Company does not have any expected loss based impairment recognised on such assets considering their low credit risk nature, though
incurred loss provisions are disclosed under each sub-category of such financial assets.

2. Liquidity risk

Liquidity Risk is defined as the risk that the Company will not be able to settle or meets its obligations on time at a reasonable price In addition;
processes and policies related to such risks are overseen by senior management. Management monitors the Company’s net liquidity through rolling
forecasts of expected cash flows.

Exposure to liquidity risk

The table below is an analysis of Company’s financial liabilities based on their remaining contractual maturities of financial liabilities at the reporting date.

¥ in Lakhs

Non-derivative financial liabilities : - -
Trade payables . 1.71 -

Other financial liabilities . 4218 .
Contractual cash flows

March 31, 2025 i

Within 1 year 1 year and above
Non-derivative financial liabilities :
Trade payables 2.88 -
Other financial liabilities 511.80 -
3. Market risk

Changes in market prices which will affect the Company’s income or the value of its holdings of financial instruments is considered as market risk. It is
attributable to all market risk sensitive financial instruments.

a, Currency risk
The Company is exposed to foreign exchange risk arising from foreign currency transactions, primarily with respect to the US Dallar. Foreign exchange
risk arises from recognised assets and liabilities denominated in a currency that is not the Company’s functional currency.

Sensitivity analysis

A reasonably possible strengthening /weakening of the Indian Rupee against US dollars at March 31 would have affected the measurement of financial
instruments denominated in US dollars and affects profit or loss . This analysis assumes that all other variables, in particular interest rates, remain
constant and ignores any impact of forecast sales and purchases. Results of the Company's opreation may be adversly affected as the rupee appreciates
| depreciates against the U.S. Dollar.

Particulars (¥ in Lakhs)
March 31, 2026

Trade Receivables {USD Exposure expressed in INR) 158.10 205.29

Particulars Impact on statement of profit and (loss) [net of tax]
March 31, 2026 March 31,2025

USD - increase by 100 basis points 1,18 1.54

USD — decrease by 100 basis points (1.18) (1.54)

Sensitivity analysis

A reasonably possible strengthening /weakening of the Indian Rupee against US dollars at March 31 would have affected the measurement of financial
instruments denominated in US dollars and affects profit or lass by the amounts shown below. This analysis assumes that all other variables, in
particular interest rates, remain constant and ignores any impact of forecast sales and purchases.

b. Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. In
order to optimize the Company’s position with regards to interest income and interest expensas and to manage the interest rate risk, treasury performs a
comprehensive corporate interest rate risk management by balancing the propartion of fixed rate and floating rate financial instruments in its total
portfolio.

Note 31 : Capital management
The primary objective of the company's capital management is to maximize the shareholders’ interest, safeguard its ability to continue as a going
concern and reduce its cost of capital. Company is focused on keeping strong total equity base to ensure independence, security as well as high financial
flexibility for potential future borrowings required if any. As on March 31, 2026 & March 31, 2025 company does not have any debt accordingly equity
share capital and other reserves amount to Rs. 1,945.40 lakhs & Rs. 1,447.67 lakhs respectively attributable to equity holders of the company is free to
cover risks inherent in the business.
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(formerly known as Abans Investment Managers Private Limited)
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Note 32 : Tax expense

Reconciliation of tax expense % in Lakhs’
Particular .=E==E:E’ March 31, 2025
Income tax recognised in profit & loss account
Current tax = 25.91
Earlier year tax 2.87 7.10
Deferred tax (94.17) (0.30)
Total tax expenses (91.30) 3271
Profit before tax (373.58) 101.74
Company's domestic tax rate - 5.1T% 25.17%
Computed tax expenses (94.02) 25.61
Tax effect of :

Unrealised gain on MLD (1.37)

f - ible in o

Depreciation as per companies Act : . 027 0.11

Provision for employee benefit expense 390 1.56

n ible i I

Depreciation as per Income tax Act (0.40) (0.07)

Payment of employee benefit expense (0.47) (1.29)

Income/Losses not subject to Current Tax 52.08 #

Current tax provision (A) : {0.00) 25.91
Tax adjustment of prior period (B) 2.87 7.10
Deferred tax asset on account of unabsorbed losses (92.09) =
Incremental deferred tax asset on account of employee benefit obligations (3.57) (0.27)
Incremental deferred tax liability on account of property, plant and equipment 0.13 (0.04)
Incremental deferred tax liability on account of Unrealised gain on MLD 1.37 -
Deferred tax provision (C) (94.17) (0.30)
Total tax expense (A+B+C) (91.30) 32.71

Note 33: Foreign Exchange

Particulars March 31, 2025

i) Earnings in foreign currency
Sale of Service 756.70 567.68

ii) Expenses in foreign currency
Marketing charges 0.42 (.40
Subscription charges 8.11 -

Note 34 : Segment reporting

Segment reporting as per Ind-As 108 is not applicable as management has determined that the company operates in single segment i.e financial services
and allied activities and operates under single chief operating decision maker.

Note 35 : Registration of charges or satisfaction with Registrar of Companies (ROC)

Charges or satisfaction, if any, are registered with ROC within the statutory period for the financial year ended March 31, 2026 and March 31, 2025, if
any. No charges or satisfactions are yet to be registered with ROC beyond the statutory period.

Note 36 : Compliance with number of layers of companies

The company does not have any subsidiaries, hence the section is not applicable.

Note 37 : Details of crypto currency or virtual currency

The Company has not traded or invested in Crypto currency or Virtual currency during the financial year ended March 31, 2026 and March 31, 2025.

Note 38 : Details of benami property held

Mo proceedings have been initiated or pending against the Company for hoiding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder in the financial year ended March 31, 2026 and March 31, 2025.

Note 39 : Wilful defaulter

The Company has not been declared as a wilful defaulter by any bank or financial institution or other lender in the financial year ended March 31, 2026
and March 31, 2025,
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Note 40 : Utilisation of borrowed funds and share premium

The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate
Beneficiaries) or
b) provide any guarantee, security or the like to or on behaif of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(les), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
b orovide anv auarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 41 : Undisclosed income

There are no transactions which are not recorded in the books of accounts for the financial year ended March 31, 2026 and March 31, 2025,

Note 42 : Strike off companies

The company does not have any transactions with the companies struck off during the year.

Note 43 : Previous year figures

Previous year's figures have been regrouped and reclassified wherever necessary to conform to current year classification/presentation.

Note 44 : Recent Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new amendments to the existing standards under Companies (Indian Accounting Standards) Rules as issued
from time to time. For the year ended March 31, 2026, MCA has notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates,
Ind AS 1 - Presentation of Financial Statements, Ind AS 7 - Statement of Cash Flows, Ind AS 107 - Financial Instruments: Disclosures and Ind AS 12,
International Tax Reform = Pillar Two Model Rules. The Company has reviewed the amendments and based on its evaluation has determined that it does
not have any significant impact in its Financial Statements.

Note 45 : New Labour Code
On November 21, 2025, the Government of India notified four Labour Codes—the Code on Wages, 2019; the Industrial Relations Code, 2020; the Code
on Social Security, 2020; and the Occupational Safety, Health and Working Conditions Code, 2020—thereby consolidating 29 existing labour laws. The
Ministry of Labour & Employment subsequently issued draft Central Rules and FAQs to facilitate assessment of the financial implications arising from
these regulatory changes.

In response, the Company has proposed the revision in the compensation structure of its employees with effect from April 1, 2026, and has obtained an
actuarial report based on proposed compensation structure to evaluate the impact of these changes, in line with the Labour Codes, draft rules, FAQs,
and relevant legal opinion. The Company continues to monitor the finalisation of Central and State Rules, as well as further clarifications from the
Government on other aspects of the Labour Codes, and will account for any resulting impacts as and when necessary.

Accordingly, based on actuarial report the Company has recognised an amount of Rs. 3.72 lakhs as Past service cost in the statement of Profit & Loss
account under the head Employee cost.
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